
 HITESH  SHAH &ASSOCIATES 
CHARTERED  ACCOUNTANTS 

CA. HITESH  SHAH                                          CA. AMIT  I. KAPADIA                                  CA. FALGUNI  SHAH 
B. COM, F.C.A.  DISA    B. COM, F.C.A                                              B. COM, F.C.A.  DBF 
  
 

 
 
208, 2NDFLOOR, PLOT NO. 26, SHALIMAR MIRACLE, OPP. CITI CENTRE, ABOVE McDONALDS, JAWAHAR NAGAR, 

S. V. ROAD, GOREGAON (W), MUMBAI – 400062. OFF. TEL : 9152745501, MOBILE : 98211 40636 /98201 97888.                     
EMAIL : ca.hsa1988@gmail.com/ aikapadia1104@gmail.com / 
hiteshshahandassocites@gmail.com/aikapadia19@yahoo.com 

 
INDEPENDENT AUDITOR’S REPORT 

 
 
To, 
Board of Directors of  
Ducon Infratechnologies Limited 
  
Report on the audit of the Standalone Financial Results    
 
Opinion 
 
We have audited the accompanying Standalone quarterly Financial Results of Ducon Infratechnologies Limited 
(“the Company”) for the quarter ended March 31, 2023 and the year to date results for the period from April 01, 
2022 to March 31, 2023 attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us,  these standalone 
financial results: 
 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 
 

ii. give a true and fair view in conformity with the recognition and measurement principles  laid down in the 
Applicable Accounting Standards and other Accounting Principles generally accepted in India of the Net 
Profit, other Comprehensive  Income and  other financial information for the quarter ended March 31, 2023 
as well as the year to date results for the period from April 1, 2022 to March 31, 2023. 

 
Basis for Opinion 
 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
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Emphasis of Matters  
 
i) The Company has made Investments in equity shares of a Private Limited Company aggregating to 

Rs. 500.00 lakhs as on March 31, 2023 reported under Investments in Non-Current Assets. The 
investments are to be measured at Fair Value in the Statement of Financial Position as per 
requirements of Indian Accounting Standard 109. However, the management is of the opinion 
keeping in view their long term business synergy and potential, it has been decided to value such 
Investments at cost for the quarter and year ended March 31, 2023. 
 

i) The overseas sales and overseas purchases of the Company for the quarter and year ended March 31, 2023 
are subject to reconciliation with the GST returns applicable to the Company and all other applicable 
statutory regulations pertaining to such transactions. Further, the balances outstanding of all the Debtors 
and Creditors of the Company are subject to confirmation / reconciliation as on March 31, 2023.   

 
Our opinion is not modified in respect of these matters. 

 
Management’s Responsibilities for the Standalone Financial Results 
 
The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial information 
in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the Standalone Financial results, the Board of  Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors    either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but  to do so. 
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and  are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 
• Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.     
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 
 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying ctransactions and events in a manner 
that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
For Hitesh Shah & Associates 
 Chartered Accountants  
Firm’s Registration No: 103716W 
 
 
 
Hitesh Shah, Partner 
Membership Number: 040999 
Mumbai   
May 30, 2023 
UDIN: 23040999BGWUUS3983 

Hiteshkuma
r Manharlal 
Shah

Digitally signed 
by Hiteshkumar 
Manharlal Shah
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1-The Audited Financial Results for Q4 of FY:20?2-23 were reviewed by the Audit Committee and Approved by the Board Of Directors at their Respective Meetings
Held on May 30, 2023.

2" The Cffipary has adopied indi# *rwniing Standads {,nd AS} n'ffi t st AprA zfi 7 Bi$r a &-asitiffi d3te sf ', $1 AFFit 2sJ $- Th€ {sra*cia' reHlts t}BE i}e*
pepared in acctrdan# wi& Ind AS es pressibed undersstim 133 sf the Cffip#is Acl 2013 read wilr Rule 3 of ahe Cffipaeies {trndie AscouE&ir}s Stundsd}
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3'1, 2023 are only pertsining to Heavy Engineering lnfraslructure. Hence, separate segment reporting is not done.

5. The Auditars R€*cil af the F*?aflcial rssslis ir 8B S$art€r a$.i Yffi Emdad 31 $ fd6dr f*C3 Sjffitrt ts Reguistitr c (;) 6f st thc SESi {Lisltftq Ohfigftticffi arid
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For Ducon lnfratechnologies Limited
for and on behalf of the Board of Directors

filt,. ,..' AEr*t&tfuiL- -
Managing Oirector

Btih $t91i16x.8

Executite Whole Time Director
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STANDALONE BALANCE SHEET AS AT ]IIARCH 31,2023
(Rs. in hkhsi

Particulars Note As at
31-Mar-23

As at
31-Mar-22

ASSETS

Non Cffient Ass€ts

Pr(,pcrt\. Plant and f grripment

Finanrial Assets

In,rstments
Loam md Advimce.s

Deferred Tax Asset

2

3

4

5

51?.11

841.21

249

35.53

5]{.fi
87L.Z1

3.98

Total Nan Cment Assets 1,398.5: 1,4?0.8!

Cunent Assets
Tradt Reccivables

Cash & Cash Equivalents

tsanl bal;mces o&er thtm Cash and Cash equivalent: abovr

l,oans and Advaaces
f)ther Cunent Aspts

6

7

I
9

LJ,,' / J,JJ

1_9C

1,028.84

0.6,1

501.95

25,303.C

1.3:

727.7:

1.gi

461..21

Iotal Current As*ts 25,306.6, 28,494.9i

TOTAL ASSETS 76,785.24 27,91-t.8A

EQIJ'ITY A}{D LIABILITiES
Equity
Equiry* share capital
Other equitt,

1Ll 2s99.4t
9.255.5{

2,056.7a

12,593.5i
Total EquiQ- 11"89.9' 14,650.2i
Lialrilities
Non cunent liabilities
Financial Liabilities
Borrorvings
Trade payabies

Provisions

11

1?

13

881.02

728.12

-16 53

741-2f

39_5t

Iotal Non Cunent Liabilities 1,655.6{ 780.85

Cunent Liabilities
Financial Liabilities
Borrolvings
Trade payables
Oiher current liabilities

L4

15

16

&609.6i
3,745.8.1

83q"0.{

E 245.02

1,486.05

749.61

Total Cwent Liabilities 13,L91.6{ 12,480.6t
Iotal Liabilities 14,850.2i 1326,..53

TOTAL ESUITY AND LIABIIITIES 76,745.24 279LL.8,{

Far and on behall of Boud oI Directors ol
Ducon InJratxhnologies Limited

.Arm (;.]vi]
{Mmaging Director}

DIN:01914619

,/,_

,w,K"
Oirestor & CFO

DIN;071t1.1684

Thane, May 30,2023
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DUCON I]\iIRATECHNOLOGIES LIMITED

STANDALONE CASH TLOW STATEMENT FOR THE PERIOD ENDET} MAB.CH 3I,202f,

(Gs. in Lakh)

Partiolm for ihe yeu ended 3.lst

Llarch 20?3

For the year ended 31st

ivdch 2022

Cmh Flow From Operating Activities
Profit hefore lax
Non-rsh adjctment to reconcile profii before tar to net c*h
flows:

-Profitll oss on Investment

- I)epreciatiorrlarrollisatiorlloLhcr erpenss/OCl

Non-operating adiustment to reeoncile prcfit before tu to net

cmh flows:

hlter$t Expense-<

Operating profit before working capital chagm
Movemalts in working capital:
Inreasel(decrease) in trade pavablm
Inoo'e,/{,ler rea>e) ir iong tem pror i.ionr
Increasel(decrease) in other currmt liabilitis
Trrcrea.e'(derrease) in ({menl borrorr ings

(lncrease)/decrease in Bank balances other thart Cash and Cash

equir.irlents atrove

lrroeasel(deaease) in traderaeivables

{lnuease),/dcrease in Lonl; tem }oarc arrtl advances

f)ecease/{inrerse) in loans and other curent a$ets

531-(}3

{1.%)

5.61

9W"\7

9.+l

1,463.86

6.97

197.72

364.65

(306..0e)

i1.652.37)
30.00

(.19.3E)

1,032.28

(1,254.56)

(1 6.88)

(8s.60)

1.713.08

ij1./ 1)

(3er.23)

14.49)

Ctrh generated fuom/{used in) operatirg activities
I)ired taxes prirl
Net creh florr from/{used in} openiing activities (A)

Cash flow from investing activities

Purchase ol fixed assels including intangibie assets, CWIP

Net cash {low fron/(sed in) investing actir-ities (B)

Crh f low from finmcing actir ities
Increase;'(decrease) in non-rurrent boff olcilrgs
Ilccase/(deqease) in Shae Capit:rl md Shre l\rm.mts
Increasel(decrease) from Cionr.ersion of share warrants
Interest paid

Net cash flow froml{used ini finmcing activities (C)

Net increme,i{decreme) in cmh md creh equivalents
(AF(B)+(C)

Cash .ud canh equivalents at the begirning of the vear

Creh md cash equivalents at the end of the yea

311,-99

(249.781
968.88

(61.83)

62.2\ 7.85

$3 a7) (10.'18)

{13.47\ {10.48)

881_02

542,55

-5,12.65

te29.ln

290.00

-290.00
(901.75)

(48.15J (901.7s)

0.58

1.33

{5_19)

6.52

1.9S 1.33

Fry and on behalf of Bord sf Directsrs of
Ducon Infratrchnologis Limited

i!!

i:,)1,,'i;;.&w-'
{Ma*agfu€Di€td}

IIIN: gt9t46:t9

Exe(utive Whale

Thile, Maf 30, 2023 DIN;07111b84
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Auditor’s Report on consolidated audited quarterly and year to date financial results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
To 
Board of Directors of  
Ducon Infratechnologies Limited 
 
Report on the Audit of the Consolidated Financial Results 
 
Opinion  
We have audited the accompanying Statement of Consolidated Financial Results of Ducon 
Infratechnologies Limited (“Holding company”), and its Subsidiary (Holding company and its Subsidiary 
together referred to as “the Group”) for the quarter ended March 31, 2023 and for the period from April 1, 
2022 to March 31, 2023 (“the Statement”), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”).  
 
1. In our opinion and to the best of our information and according to the explanations given to us, and 

based on the our audit procedures referred to in paragraph 4 “Other Matters” section below, the 
Statement includes the results of the following entities:  

 
i)   Ducon Infratechnologies Limited (Holding Company) 
ii) Ducon Combustion Equipment Inc. (Subsidiary Company) 

 
a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended; and 
 
b. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standards and other Accounting Principles generally accepted in 
India of the consolidated total comprehensive income and other financial information of the Group 
for the quarter ended 31st March, 2023 as well as year to date results for the period from April 1, 
2022 to March 31, 2023. 

 
Basis of Opinion 
 
2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been compiled from the related consolidated financial statements which has 
been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the Statement 
based on our audit of such consolidated financial statements. 

 
3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 

of the Companies Act, 2013. Those standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the Statement is free of 
material misstatement.  
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risk of material misstatement of the Statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Parent’s preparation and fair 
presentation of the Statement in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Management, as well as evaluating the 
overall presentation of the Statement. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 
 
We believe that the audit evidence obtained by us and audit procedures referred to in paragraph 4 below 
for audit of subsidiary company adjustments, are sufficient and appropriate to provide a basis for our 
audit opinion. 

 
Emphasis of Matters  
 
i) The Company has made investments in equity shares of a private limited company aggregating to Rs. 

500.00 lakhs as on March 31, 2023 reported under Investments in Non-Current Assets. The investments 
are to be measured at fair value in the statement of financial position as per requirements of Indian 
Accounting Standard 109. However, the management is of the opinion that keeping in view their long-
term business synergy and potential, it has been decided to value such investments at cost as on the 
quarter and period ended March 31, 2023. 
 

ii) The overseas sales and overseas purchases of the Company for the quarter and year ended March 31, 
2023 are subject to reconciliation with the GST returns applicable to the Company and all other 
applicable statutory regulations pertaining to such transactions. Further, the balances outstanding of all 
the Debtors and Creditors of the Company are subject to confirmation / reconciliation as on March 31, 
2023.   
 

Our opinion is not modified in respect of these matters.  
 

     Management’s Responsibilities for the Consolidated Financial Results 
 
These quarterly financial results as well as the year to date consolidated financial results have been 
prepared on the basis of the annual consolidated financial statements. 
 
The Holding Company’s Management is responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group including its associate in accordance with the 
recognition and measurement principles prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in 
the Group and are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets  of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial results that 
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give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 
 
In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and  are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial   results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 
• Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls.     
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 
 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates to continue as a 
going concern. If we  conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Group and its 
associates to cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the 

entities within the Group and its associates to express an opinion on the consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent auditors. 
For the other entities included in the consolidated Financial Results, which have been audited by us, we 
remain responsible for the direction, supervision and performance of the audits carried out by us and we 
remain solely responsible for our audit opinion. 
 
We communicate with those Management of the Holding Company and such other  entities included in 
the consolidated financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide the Management with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

 
Other Matters 

 

4. The Statement includes the audited financial statements in respect of 1 subsidiary, located outside India 
whose financials reflects total assets of Rs.921.85 Lakhs as at 31st March, 2023, and total revenue from 
operations of Rs. 2,163.75 Lakhs and Rs. 8,370.83 Lakhs for the quarter ended 31st March, 2023 and 
the year ended 31st March, 2023 respectively, whose annual financial statements have been prepared in 
accordance with accounting principles generally accepted in their respective country and which have 
been audited by other auditors under auditing standards applicable in that country.  

 
The Holding Company’s management has converted the Financial Statements of such Subsidiary from 
accounting principles generally accepted in their respective country to accounting principles generally 
accepted in India. We have audited these conversion adjustments, if any, made by the Holding 
Company’s management. Our opinion, in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary, is based on the conversion adjustments prepared by the management of the 
Holding Company. 

           
Our opinion on the Statement is not modified in respect of the above matter.  

 
For Hitesh Shah & Associates 
Chartered Accountants  
Firm Registration No: 103716W 
 
 
 
Hitesh Shah, Partner 
Membership No: 040999 
Mumbai 
May 30, 2023 
UDIN: 23040999BGWUUT7190 

Hiteshkuma
r Manharlal 
Shah

Digitally signed 
by 
Hiteshkumar 
Manharlal Shah
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Staiement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2023

(Rs.in Lakhs)

}ARTiCULAPS
Quarter Ended Year Ended

31.if3.zei3 I1.-i ?,?i]?? 31.S:.:e?! 31.ei.?e?:; 31.03.3S2!
d,uriited Audiie{.i ;:rr f;;tr a t:i ii i i1 it ai

I
2

Net Sales I lncome from Operatjons (Net of GST)
Other orteratino income

10.341.47
18.41

,144.44
s.56

s.61 7.9S
21.00

39 559.42
54.16

38.436.02
40.52

3 Total income f1 + 2) 10,360.28 11,153.60 9,638.98 39,613.58 38,476^54
A @

Cosi of Rff Matedal Consumed
Purchase of stock - in ' t ade
Employee benefits expenses
Finance Costs
DeF{tr;alion ffi d amcrl*saljffi s$€nses
Other e:€enses

9.a5?.A6

203.11
129.09
58-6A

101.12

1o,167.S8

127.44
328.O4

fi,?8
?ns n?

a,879,r'r

106.30
294.21
l*it"43
41.66

36,708-?3

59A.22

988.69

635.57

35,882.26

381.05

I 13"49
s18.24

Total Expenses 10.3/14.86 1 0,830.1 8 9,425-71 39,049.08 37,848.89
5 Profit / (Loss) frcm operations before Exceptional atems (3-4) 15-42 323.42 213.27 564.50 627.65
6 Excepiional items

ir*a ;:ia i{ ii+:ri: ;ra{Ml!:rsfy a:tiyitres belbre tar ii-6i i a.4i 373.42 j::.;.; i64-:ili a]7^$5
8 ;ax expe,rses

Current lax and Defetred Tax
Net Profit I (Loss) from continuino operations (7-8)

91 10 45.89 '154.66

1 6.70 ?32.32 167.38 409.85 443.27
'10

12

Prolit{Los) from disccntinued operations trefore tax
Tx erye*s*s cf dismi{i*red ap*:diuis
Net profii{Loss) lrom discontinued opeEtions after tax (1O-Ji)

'l Net Profit / {Loss) tor the period (9+1 2) 'r6.70 232.32 167.38 409.85 443.27
14 er comprehensive income (0.661 1.60)
i: Iclal comprehensive inccne fcr the pe$od 232.32 165.78 409.21 443.31
ir EamlIgs ptr shse fs ffiliEuing Gp€€{rys ilN R$}

a) Basic
b) Diluted

0.01
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0.09
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1 Earnings per share for discontinuing operalions (lN RS)
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irr:liiL:iiic

tiA Iiii
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I'iA
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1.The Audited Financial Results lor Q4 ot FY'.2022-23 were reviewed by the Audil Comminee and Approved by the Board Of Directors a1 their Respective Meelings Held on
May 30,2023.

2. The C*pffiy has adDpt*d lEdian Affinling $tsndsd$ {lnd AS) fffi lsrAprg 2G17 r#i6l41ffi+*s *rt*s,131April2O16" Thef,mffieial r$tis has€ t,ffi,i prcFsed in
affidffiffi with lnd AS as prcssibed ueder section 133 of ihe Cctrpades Act, 2013 rcad 6{th Rule 3 of lhe Catrpe;es {lndiff A*eunliftg Standard} quIes, 2t'!5 erd
Companies (lndian Accounting Standards) Amendment Rules, 2016,

3.The format for quarterly results as prescribed in SEBI'S cird,ar CIR/CFD/CMD/15/2O15 daied 30th November 2O15 has been modified to mmply with requirements of
SEB!'S ci.eilar dai€d 5rh JL& ?41$, iE{t AE ad $d}eddb lll to 'fte Cffirpilies A.t, 2&'t3-

4. The mmpany operates in the segment of HeaW Engineering lnfrastructure and lnformation Tmhnology. However, all figures for the quarter and year ended March 31,
2023 are only pertaining to Heavy Engineering lnfraslructure. Hence, separate segment reporting is not done.

5. The The Auditore Report of the Financial results for the Quarter and Year ended 31st March 2023 pursuant to Regulation c (i) Df of the SEBI (Listing Obligalions and
Disdffiure fiequkffie*i$; Reguidiffis, 2S15 has lreer cafli** fft by tite Stah*try &udiiffi.

6.The ftgures for the previous period have been regrouped and re-areged, wherever necssary, to make them compamble with the curent period.

7.The tigures fsr the quarter ended March 31, 2023 are ihe balancing figure between the audited figures in respe€:t ofthe full fnancial year and the published unaudited year
to date figures up to the third quarter ofthe cunent financial year.

For Ducon lnfratechnologies Limited
for and on behalf of the Board of Directors

I

/ i)/ttt e l,t,in, - -
Arsn 6ryit" -
Managing Director

Ofit: &t914&Cg

Executi\
& CFJ

a.1f.i !));:!t t.),'1 ii!anr:lr1rl$.Si

Co N st sr E N cY I N P E RFo R MA N cE

Time Director
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Managing Directsr
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Limited

for and or behalf BGrd sf Directers

Harish

Whole Time Director

Partimlars Note
As at

31-Mar-23
As at

-11-Mar-22
ASSETS

Non Cuqent Assets
Propgvtv, Plant and Equipmelt

financial Assets
lnvesbments

Loans and Advance.s

Deferred Ta,r Asset

3

4

5

)14-ta

-:t I i5

.i.11.21

2.49

6.10.25

509.42

87L ?1

3.98

Total Non CmentAssets 1,890-3{ 2,824.&5

Crrent Assets

Trade Receirzbles

Cash & Cash Equivalents
Bark balances o8rrr tllan Cash and Cash

equivalmts abor-e

Loans and Advanes
0ther Current Assets

6

7

I
9

?{.15:.28

5.34

1,028.84

0.t'4

501_95

?6,921.71
101

722.74

1"9!

461 2'
Total Cwent Assels ?5,689.04 2&.012.12

TOTALASSETS 27,579.36 30,036.98

EQUITY AND LIABILITIES
Equity
Equitv share capital
{lther c.rritv

1.0 2,599.1(
q.637.8.

? nsA 7q

12,953,!13

Total Equity 12,237.24 15,018.6t
Liabilities
Non cunent liabilities
Financial Liabilities
Borrot ings
Trade payables

Provisions

11

12

I.'

881_0i

728.1:

4ri 5:
7{1.?6

?o q,

fotal Ncn Cffient Liabilities 1.655.6I 780.85

Curenl Liabilities
Financial Liabilities
Borou,ings
Trade pay2bis5

Oiher current liatrilities

14

15
'16

&609.6i
4,226,{lr

850.7:

8,245.82

i )io s,
74t).61

Iotal Curent Liabilities r3,685.4! 1,4,245.45

fotal Liabilities 15,3.12.1: 15.02{t"3{

I'O'TAL EOUITY AND LIABILITIES 27,579.31 30,035.98

Tha8e, May 30, 2O23
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CONSOLIDATED CASH FLO}V STATE},{ENT FOR THE YEAR ENDED MARCH 31, 2023

Particulas
For the Year ended 31st

Mach 2023

For the year ended 31st

March ?022

Cash Florv From Operating Activities
Profit hefore tax
Non-cash adjustment to reeoncile profit lrefore tax to net cash

florvs:
- Depreciation/amortisation;'other expenses;OCl

- Profit,/t oss on inr€stment

Non-operating adjustment to reconcile prefit before tax to net
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Operating profit before uorking capital changes
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Increase(decrear) in trade payables
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valuation of Investments

Net cash flau- from/(used in) investing activities {B}
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ftrtercst paid

iNet cash flort froml(used in) finmcing activities {C)
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(1.e4)
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627.65

i l.r-l 1

901.75

1,609.55

(1,037.92)

697
209,35
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(306 0e)

(s13.66)

30.00

(39.38)

'1,,61?.97

510.21
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(85.41)
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{2L.71"

(1,907.851

(4.49'

323.48
(267.+2)
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/ ro: qi'
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(13.4\ (71e.57)

(13.47) (7a9.57)
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(q?q 17

C

-901.75
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lNet 
increase/(decrease) in cash md cash equivalents (A)+{B)+tC)

It 

a'n uO carh cquiValents at thc bc$ming oj tlte Vear

lCrrt una rash equivalents at the end of the year

0.43

+.91 5.51

.601(1

5.34 4-91

lrrun Govii

Maf,agirt Director

Dlil:019!t619
& cFo

DIN:07144684Thaoe, May 30, 2023
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