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CONSISTENCY IN PERFORMANCE

Date: 30" May, 2025

To
BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, C-1, Block G, Bandra Kurla
Mumbai-400001. Complex, Bandra (East),Mumbai — 400051
Script Code — 534674 Symbol - DUCON

Sub: Outcome of Board Meeting held on 30" May, 2025

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform you that in the meeting of the Board of Directors of the Company held today i.e. 30" May,
2025 through Video Conferencing/Any Other Audio Visual Means, the Board has inter-alia considered and
approved the following:

1. Audited Standalone & Consolidated Financial Results for the Quarter and Year ended on 315 March,
2025

2. Auditors Report with unmodified opinion on the audited financial results for the Quarter and Year
ended on 31%*March, 2025 submitted by the Auditors in the required format.

3. Declaration under Regulation 33(3)(d) of the Listing Regulations.

The Audited Results along with Auditors Report are enclosed herewith for your record & ready reference.
The meeting commenced at 6.00 p.m. and concluded at 6.40 p.m.

The above-mentioned documents will also be available on the Company’s website https://duconinfra.co.in/
in the Investor Section.

Kindly take the above information on record and acknowledge.
Thanking you,

Yours faithfully,

For Ducon Infratechnologies Limited

Darshit Parikh
Company Secretary & Compliance Officer
Place: Mumbai

Encl-As above
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INDEPENDENT AUDITOR’S REPORT

To,
Board of Directors of
Ducon Infratechnologies Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone quarterly Financial Results of Ducon Infratechnologies Limited
(“the Company™) for the quarter ended March 31, 2025 and the year to date results for the period from April 01,
2024 to March 31, 2025 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these standalone
financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
Applicable Accounting Standards and other Accounting Principles generally accepted in India of the Net
Profit, other Comprehensive Income and other financial information for the quarter ended March 31, 2025
as well as the year to date results for the period from April 1, 2024 to March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matters

i) The Company has made Investments in equity shares of a Private Limited Company aggregating to
Rs. 500.00 lakhs as on March 31, 2025 reported under Investments in Non-Current Assets. The
investments are to be measured at Fair Value in the Statement of Financial Position as per
requirements of Indian Accounting Standard 109. However, the management is of the opinion
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keeping in view their long term business synergy and potential, it has been decided to value such
Investments at cost for the quarter and year ended March 31, 2025.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true

relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone Financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
from materia misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial results.

Our
free

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
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intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying ctransactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence,and where applicable, related safeguards.

For Hitesh Shah & Associates
Chartered Accountants
Firm’s Registration No: 103716
Hiteshkumar pigitally signed
Manharlal by Hiteshkumar fc
Shah Manharlal Shah §
Hitesh Shah, Partner v
Membership Number: 04099¢
Mumbai
May 30, 2025
UDIN: 25040999BMIPCG4158
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Consistency In Perrormance CIN: L72900MHZ2009PLC 191412

Ducon Infratechnologies Limited
Regd. Office : Ducon House, Flot No, 4/A, Road No, 1, MIDC, Wagle Industrial Estate, Thane - 400604
CIN No: L72900MH2009PLC181412
Rs.in Lakhs]
St of Standal Audited Fi ial Results for the Quarter and Year ended March 31, 2025 |
Quarter Ended Year Ended
PARTICULARS 31.03.2025 31.12.2024 31.00.2024 31,03.2025 31.02.7024
Audiled Unaudiled Audited Audited Audited
1 |Net Sales /lncome from Operalions (Nel of GST) 6,714.24 6,203.89 B.185 97 2528145 3148635
2 |Oher operaling income 70,68 28.07 27.78 17899 75.41
3 |Tolal income {1 + 2) 6,784.83 5,231.96 821375 2546045 31,561.76
4 |Expenses
0purallng Cost 5,590.42 5,449,686 7.576.58 21.892.20 28,851.18
ployee benefils exp 169.66 194.00 166.280 67738 675.16
Flnance Cost 338.57 267.22 27224 1.0B0.87 895.50
Depreciation and amorlisstion expenses 4,58 300 243 1154 031
Cither ey 453.27 150.82 04.78 1,107.99 347.96
Total Expenses £,547.51 6,073.79 8,117.91 24,765.88 30,875.09
5 |Profit / {Loss) fram operations before Exceptional items [3-4) 237.43 1568.18 95.84 69046 682,67
5] |E:b:eprjonal ems - - - - -
7 |Net Profit f {Loss) from ordinary activities before tax [5-6) 237.43 168.18 95.84 65046 682.67
8 |Tax expenses
Current tax and Deferred Tax 57.30 35.60 1031 174485 178.48
9 |Net Profit f (Loss) from inul I (7-8) 180.12 122.58 B5.53 515661 £04.19
10 [Profit{Loss) from discontinued nperWuns belore lax z = ' : 5
11 |Tax expenses of discontinued opcfahoﬂs - - - - -
12 |Mel profit{Loss) from discont i aller tax {10-11) - - - - =
13 |Net Profit !(Lon] 'Ior the pesiod |:B+12} 18042 122.58 86.53 51561 50419
14 |Olher comy - - - - -
15 |Total compretiensive income for the peried . 180.12 122.58 B5.53 51581 504,19
16 |Eamings per share for continuing operations (N RS)
&) Basic 0.06 D.04 002 018 019
b) Diluted 0.06 0.04 0.03 0.16 0.19
17 |Eamings per share for discentinuing operalions {IN RS)
2} Basic NA MNA NA NA NA
b) Diluled NA NA MNA NA MNA
18 'Eamir;gs per share [Iﬂ RS) {nol annualised)
a) Basic 0,06 0.04 003 018 0.ig
b} Diluted 0.06 0.04 0,03 0156 0.19
19 |EQU!TV CAPITAL (IN RE. LACS) 3,249.26 3,249,206 2,599.40 3,249.26 2,699.40
NOTES:
1.The Audited Financial Resulls for 04 of FY: 2024-25 were reviewed by the Audit Commillee and Approved by the Board Of Directors at thelr Respechive Meetings
Held on May 30, 2025.

2. The Company has adopted Indian Accounting Standards {ind AS) from 151 April 2017 with a transition date of 15! Apnl 2016, The financial resulls have been prepared
in accordance with Ind AS as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian A ing Standard) Rules, 2015
ani Companies (Indian A ling Standards) A Rules, 2016.

3.The formal for quarierly results as prescrbed In SEEI's ciraular CIRICFD/ICMD/ 1572015 daled 30th November 2015 has been modified to comply with requirements of
SEBI's circular dated Sth July 2016, ind AS and Schedule |Il o the Companies Act, 2013,

4.Thec pEr in the seg of Heavy Engl ing Infr and Inl ian Technology, However, all figures for the quaner and y=ar ended March 31,
2025 are only pertaining to Heavy Engineering Infrastruchure, He:m:e separale segment reporting is not done.

5. The Audil of financial stalemanl of the: Flnanua! results for the Quarter and Year Ended 31st Mareh 2025 pursuant to Regulation ¢ () of of the SEBI (Listing
Obligations and Discl Requir gulati 2015 has been camed oul by the Statutory Auditors,

G.The figures for lhe previous period have been regrouped and re-armanged, wherever necassary. lo maka them comparsble with the current period.
7. The ligures for ihe quaner ended March 31 , 2025 are he balancing figures belvreen Audiled Ngures lor the year ended March 31 , 2025 and the published year-io-dale
figures for the Nine months period ended December 31, 2024,

For Ducan Infratechnologies Limited
for and on behalf of the Board of Dirggla

Arun Govil Harisif Shetty
Managing Director Executive Director & CFO
Thane, May 30, 2025 DIN: 01914618 DIN: D7 141684
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DUCON INFRATECHNOLOGIES LIMITED
CIN NO : L72900MH2009PLC191412

STANDALONE BALANCE SHEET AS AT MARCH 31, 2025

(Rs. in Lakhs)

P As at As at
Particulars
31-Mar-25 31-Mar-24
ASSETS
MNon Current Assels
Property, Plant and Equipment 67.96) 44.63
Financial Assels
Investments 514,18 511.71
Loans and Advances 837.50 837.501
Deferred Tax Asset 1.51 .52
Toatal Non Current Assets 1,421.15 1,394.36
Current Assels
Trade Recsivables 2221411 25,183.06
Cash & Cash Equivalents 1.26 1.46
Bank balances other than Cash and Cash equivalents above 3,730.12 1,086.69
Loans and Advances - 0.76
Other Current Assets 493.3] 541.60
Total Current Assets 26,547.80 26,812.56
TOTAL ASSETS 27,968.95 28,207.93
EQUITY AND LIABILITIES
Equity
Equity share capital 3,249.26 2,599.40
Other equity 11,995.28 8,60047
Total Equity 15,244.54 11,399.87
Liabilities
Non current liabilities
Financial Liabilities
Borrowings 308.75 63132
Trade payables 531.03 727.75
Provisions H7.09 65.24
Total Non Current Liabilities 906.87 1,424.31
Current Liabilities
Financial Liabilities
Borrowings 9,849.97 9,676.36
Irace payables 1,623.97 4,629.71
Other current liabilities 343.61 1,077 .68
Total Current Liabililies 11,817.54 15,383.74
Tatal Liabilities 12,724.41 16,808.05
TOTAL EQUITY AND LIABILITIES 27,968.95 28,207.93

/]

X vON
AHARAR TR (1T m sovil

(Managing Director)
DIN: 01914619

o

Thane, May 30, 2025

logies Limi

Forand on behalf of Board of Directorg of
Diicon Infratech

Harish Sketly
{Director}
DIN: 07144684
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DUCON INFRATECHNOLOGITS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2025

{Rs. in Lakhs)

. For the year ended | For the year ended
Particulars '
31st March 2025 31st March 2024
Cash Flow From Operating Aclivities
Profit before tax 690,46 652.67
Non-cash adjustment to reconcile profil before tax to net cash
flows:
-ProfilfLoss on Investment (247) 0.39
- Depreciation/amorlisation fother expenses/OC] 11.54 2.3
| Non-operating adjustment to reconcile profit before tax to net
cash flows:
Interest Expenses 965.47 956.62
Operating profil before working capital changes 1,665.00 1,648.99
Mavements in working capilal:
Increasel(decrease) in trade payables (3,202.47) 88349
Increasel(decrease) in long term provisions 1.85 18.70
Increasef(decrease) in other current labilities (310,10} 21428
Increasef{decrease) in current borrowings 173.60 1, 066,68
{Increase)/decrease in Bank balances other than Cash and Cash 5
equivalents above (2,65243) (5783
Increasef{idecrease) in trade receivables 205466 (2,368.96)
{Increase)/decrease in Long tern loans and advances - N
Decrease/(increase) in loans and olher current assets A48.29 (39.77)
Cash generated from/{used in) operating activities (2,221.60) 1,369.28
Direct taves paid (599.66) (15220}
Net cash flow fromfused in} operating activities (A) (2,821,26) 1,217.08
Cash flow from investing activities
Purchase of fixed assets including intangible assels, CWIP {3.86) (11.20)
Net cash flow from/(used in) investing activities (B) (34.86) (11.20)
Cash flow from financing activities
Increasef(decrease) in non-current borrowings (32259 {242.69)
Inerease/(decrease) in Share Capital and Share Warrants 649.85 -
Inereasef{decrease) in securities premium 349411
Increase/(decrease) from Conversion of share warrants - -
Interest paid (965.47) (956.62)
Net cash flow from/{used in) financing activities (C} 2,855.92 {1,206.30)
Net increasef{decrease) in cash and cash equivalents
.20 {0.43)}
{A)HBIHT) Vst ;
Cash and cash cquivalents at the beginning of the year 146 1.90
Cash and cash equivalents at the end of the year 1.26 116

For and on behalf of Board of Directors of
Ducon Infratechnologies Limited

, o5

‘_‘ F !

3
Arun Govil Harish Sty
(Managing Director)  {Direcior)

Thane, May 30, 2025 DIN: 01914619 DIN: 07144684
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Auditor’s Report on consolidated audited quarterly and ear to date financial results of the Compan
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015

To
Board of Directors of
Ducon Infratechnologies Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Ducon
Infratechnologies Limited (“Holding company™), and its Subsidiary (Holding company and its Subsidiary
together referred to as “the Group®) for the quarter ended March 31, 2025 and for the period from April 1,
2024 to March 31, 2025 (“the Statement” , being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

1. In our opinion and to the best of our information and according to the explanations given to us, and
based on the our audit procedures referred to in paragraph 4 “Other Matters” section below, the
Statement includes the results of the following entities:

i) Ducon Infratechnologies Limited (Holding Company)
if) Ducon Combustion Equipment Inc. (Subsidiary Company)

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards and other Accounting Principles generally accepted in
India of the consolidated total comprehensive income and other financial information of the Group
for the quarter ended 31* March, 2025 as well as year to date results for the period from April 1,
2024 to March 31, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement.

Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
paragraph. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

We believe that the audit evidence obtained by us and audit procedures for audit of subsidiary company
adjustments, are sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matters

)

The Company has made investments in equity shares of a private limited company aggregating to Rs.
500.00 lakhs as on March 31, 2025 reported under Investments in Non-Current Assets. The investments
are to be measured at fair value in the statement of financial position as per requirements of Indian
Accounting Standard 109. However, the management is of the opinion that keeping in view their long-
term business synergy and potential, it has been decided to value such investments at cost as on the
quarter and period ended March 31, 2025.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the annual consolidated financial statements.

The Holding Company’s Management is responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group and are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expectedto influence the economic decisions of users taken on the basis of these
consolidated financialresults.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accountin g policies used and the reasonableness of: accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
weconclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results,including the
disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the
entities within the Group to express an opinion on the consolidated F inancial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors, Forthe
other entities included in the consolidated Financial Results, which have been audited by us, we remain
responsible for the direction, supervision andperformance of the audits carried out by us and we remain
solely responsible for our audit opinion.

We communicate with those Management of the Holding Company and such other entities included in
the consolidated financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any

208, 2NDFLOOR, PLOT NO. 26, SHALIMAR MIRACLE, OPP. CITI CENTRE, ABOVE McDONALDS, JAWAHAR NAGAR,
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significant deficiencies in internal control that we identify during our audit.

We also provide the Management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them al] relationships and other matters
that may reasonably be thought to bear on our independence,and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Statement includes the audited financial statements in respect of 1 subsidiary, located outside India
whose financials reflects total assets of Rs.2,198.73 Lakhs as at 31* March, 2025, and total revenue
from operations of Rs. 19,781.62 Lakhs for the year ended 31* March, 2025 and net profit after tax of
Rs. 839.26 Lakhs for the year ended 31% March, 2025, whose annual financial statements have been
prepared in accordance with accounting principles generally accepted in their respective country and
which have been audited by other auditors under auditing standards applicable in that country,

The Holding Company’s management has converted the Financial Statements of such Subsidiary from
accounting principles generally accepted in their respective country to accounting principles generally
accepted in India. We have audited these conversion adjustments, if any, made by the Holding
Company’s management. Our opinion, in so far as it relates to the amounts and disclosures included in

respect of this subsidiary, is based on the conversion adjustments prepared by the management of the
Holding Company.

Our opinion on the Statement is not modified in respect of the above matter.

For Hitesh Shah & Associates
Chartered Accountants

Firm Registration No: 103716W
b Digitally signed
Hiteshkumar bngite:hk?Jmar s
Manharlal Shah Manharlal Shah 5:'“_
Hitesh Shah, Partner 1 040999
Membership No: 040999 % . “UMEAI
Mumbai A,

May 30,2025
UDIN: 25040999BMIPCH3478
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CONSISTENCY IN PERFORMANCE

DUCON INFRATECHNOLOGIES LIMITED

[BSE: 534674, NSE: DUCON |
Ducon House A/4, MIDC, Wagle Industrial Estate, Road No.1, Thane (W) - 400 604. India
Tel.: 022 41122114 (30 lines) + Fax 02241122115 « URL: www.duconinfra.co.in

CIN: L72900MH2009PLC191412

Ducon Infratechnologies Limited
Regd. Ofice : Ducon House, Plot No. 47A, Road No. 1, MIDC, Wagle Industrial Estate, Thane - 400604
CIN No: L72900MH2009PLC191412
(Rs.in Lakhs)
St t of C {idated Audited Fi ial Results for the Quarter and Year ended March 31, 2025
Quarter Ended Year Ended
PARTICULARS 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Auvdited Audited Audited
1 |Nel Sales / Income from Operations (Netof GS1) 11,862.61 11,200.82 10,683.58 45,063.07 41,875.78
2 |Other operating income 70.69 66.97 27.78 178.99 75.41
3 |Total income (1 + 2) 11,933.30 11,267.80 10,711.33 45,242.07 41,951.18
4 |Expenses
Operating Cost 10,484.82 977740 9,593.70 39,928.27 38,5632.37
Employee benefils expenses 205.07 170.81 177.79 #01.78 759.74
Financa Cost 339.58 24965 272.23 1,080.87 895.50
Depreciation and amortisation expenses 63.97 246 31.80 128.26 123.28
Other sxpenses 353.19 566.29 192.78 1,364.26 461.56
Total Expenses 11,446.62 10,766.51 10,268.31 43,304.44 40,872.45
5 |Profit { {Loss} from operations before Exceptional items (3-4) 486.68 501.19 443.02 1,937.62 1,078.73
6 |Exceplional ilems - - - - -
7 |Net Profit / {Loss) from ordinary activities before tax [5-6) 486.68 501.19 443.02 1,937.62 1,078.73
8 |Tax expenses
Cusrent lax and Deferred Tax 125.92 160.40 131.82 582.75 316.11
9 |Net Profit/ (Loss) from conlinuing operations ({7-B) 360.76 340.79 311.20 1,354.87 762.62
10 |Prefiti{Loss) frem disconlinued operations before tax - - - - i
11 |Tax expenses of disconlinued operalions - - - - -
12 |Net proht/(Loss) from discontinued operations after tax (10-11) - - - - -
13 |Net Profit / (Loss) for the period (3+12) 360.76 340,79 311.20 1,354,87 762.62
14 |Cther comprehensive income - - - - -
15 | Total compre! i for the pariod 360.76 340.79 311.20 1,354.87 762,62
16 |Earnings per share for confinuing operations (IN RS)
a) Basic o.11 0.10 0.12 042 0.29
) Diluted 0.11 D10 0.12 0,42 0.28
17 |Earnings per share for discontinuing operations (IN RS)
a) Basic NA NA NA NA NA
b Diluted MNA NA NA NA NA
18 |Eamings per share {IN RS) (not annuallsed)
a) Basic 0.1 0.10 012 0.42 0.28
b) Diluted 0.1 0.10 0.12 0.42 0.29
19 |EQUITY CAPITAL {IN RE. LACS) 3,249.26 3,249.26 2,599.40 3,249.26 2,599.40
NOTES:
{Rs.In Lakhs}
Consolidated Segment Wise R Results and Capital Employed for the Quarter and Year ended March 34, 2026
Quarter Ended Year Ended
PARTICULARS 31.03.2026 31.12.2024 31.03.2024 31.03.2026 31.03.2024
Audiled Unaudited Audited Audited Audited
1 |Segment Revenue
a) |Industrial EPC 11,833.09 11,168.21 10,666.53 44 848,61 41,775.54
b) |Security Solution & Al 100.21 99.59 ar.18 383.46 145.82
c) |Gresn Enerny Business - - 5.62 = 22.05
d) |Aerospace Business - - 1.98 * .77
Total Revenue [A) 11,933.30 41,267.80 10,711.33 45,242.07 41,851.18

7



CoNsSISTENCY IN PERFORMANCE

Tel.: 022 41122114 (30 lines) *
CIN: L72900MH2008PLC191412

@[ﬂ DUCON INFRATECHNOLOGIES LIMITED

[ BSE: 534674, NSE: DUCON |
Ducon House A/4, MIDC, Wagle Industrial Estate, Road No.1, Thane (W) - 400 604. India
Fax 02241122115 = URL: www.duconinfra.co.in

Segment Results: Not Profit before tax, Interest and Share Profit
2 |from associates
a) |Industrial EPC 818.83 744.18 712.39 2,991.73 2,085 97
b} |Securily Sclufion & Al 733 6.66 2.37 28.77 €.86
c) Grean Energy Business . - 0.37 - 1.05
d) paca Busi - - 0.12 = 0,36
Net Profit before tax, Interest and Share Profit from associates 826.26 750.84 715.25 3,018.50 2,074.23
Less: Finance Cost (Interest) 339.58 249,65 272.23 1,080.87 995,50
Add ! Less: Share Profil from Associales - - - = -
Net Profit before tax 416.68 501.18 443.02 1,937.63 1,078.73
3 |Segment Assets
a) |Industial EPC 20,030.44 30,002.50 28,068.29 30,030.44 20,068,280
b) |Security Sclution & Al 137.25 136.32 110.21 137.25 110.21
c) |Green Energy Business - - 16.83 - 16.83
d) |Aerospace Business - - 5.82 - 5.82
Add; Unallocated common assels .
Total Seg t Asseots 30,167.69 30,138.82 28,201.14 30,167.63 29,304.14
4 |Segment Liabiiities
a) |industial EPC 13,354.54 13,685.00 17,082.49 13,454.54 17,082.49
b) |Security Selulion & Al 61.04 62.46 84,76 61.04 64.76
¢) [Green Energy Business - - 8.89 - 9.89
d) |Aerospace Business - - 342 - 342
Add: Unallocated common Liabllities i
Total Segment Liabilities 13,415.57 13,747.46 17,160.56 13,415.57 17,160,56
Total Capital Employed 16,752.12 16,391.36 12,040.58 16,752.12 12,040.58

1.The Audited Financial Resulis for Q4 of FY: 2024-25 were reviewed by the Audit Commiltee and Approved by the Board Of Direclors at thelr Respective Meetings Held

on May 30, 2025.

2. The Company has adopled Indian Accounting Standards (Ind AS) from TstApril 2017 with & transilion date of 1st April 2016. The financial results have been prepared in
accordance with Ind AS as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounling Standard) Rules, 2015 and

Companies (Indian Accounting Standards) Amendment Rules, 2018.

3.The format for quarterly results as prescribed in SEBI's clrcular CIR/ICFD/CMD/1512015 dated 30th November 2015 has been modified to comply with requirements of

SEBI's circular dated 5th July 2018, Ind AS and Schedule Il to the Companies Acl, 2013.

4. The Audit of the financial statement for the Quarer and Year ended 31st March 2025 pursuanl to Regulation c (i) of of the SEBI (Lisling Obligations and Disclosure
Requiramenls) Regulations, 2015 has been carried oul by the Statulory Auditors.

5.The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the current period.
6. The figures for the quarter ended March 31, 2025 are the balancing figures between Audited figures for the year ended March 31 , 2025 and the published year-to-date

figures for the Nine months period endad December 31, 2024,

Thane, May 30, 2025

Arun Govil
Managing Director
DIN: 01214619

hnologies Limited

For Ducon Infrat
for and on behalf of the Board of Dire

Harlsh Shetty i
Executive Director & CFO
DIN; 07144684




DUCON INFRATECHNOLOGIES LIMITED

[ BSE: 534674, NSE: DUCON |

Ducon House A/4, MIDC, Wagle Industrial Estate, Road No.1, Thane (W) - 400 604. India
Tel.: 022 41122114 (30 lines) * Fax 022 41122115 « URL: www.duconinfra.co.in

CIN: L72900MH2009PLC191412

CONSISTENCY IN PERFORMANCE

DUCON INFRATECHNOLOGIES LIMITED
CIN NO: L72900MH2009PLC191412
CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2025

Particulars asy Asut
31-Mar-25 31-Mar-24

ASSETS
Non Current Assets
Property, Plant and Equipment 350.91 42316
Financial Assets
Invesiments 513.43 510.96]
Loans and Advances 8375 837.50]
Deferred Tax Assel 1.51 0.52
Total Non Current Assets 1,703.36) 1,772.15
Current Assets
Trade Receivables 24,227.06 25,795,00
Cash & Cash Equivatents 4.85 496
Ban‘k balances other than Cash and Cash 3,739.12 1,086.69
equivalents above
Loans and Advances 0.00 0.76
Other Current Assels 493.31 541.60
Total Current Assets 28,464.33 27,429.00
TOTAL ASSETS 30,167.69 29,201.14
EQUITY AND LIABILITIES
Equity
Equity share capital 3,249.26 2,599.40)
Other equity 13,502.86 9.441.17]
Total Equity 16,752.12 12,040.58)
Liabilities
Non current liabilities
Financial Liabilities
Borrowings 308.75 631.32
Trade payables 531.03 727.75
Provisions 67.09 65.24
Total Non Current Liabilities 906.87 1,424.31
Current Liabilities
Financial Liabilities
Borrowings 9,849,965 9,676.36
Trade payables 1,851.68 4,832.78|
Other current liabilities 807,07 1,227.12]
Total Current Liabilities 12,508,71 15,736.26|
Total Liabilities 13,415.58] 17,160.57
TOTAL EQUITY AND LIABILITIES 30.16‘?.69? 29,201.14

For Ducon Infratechnologies Limited
for and on behalf of the Board of Directo

/
ristrd hetty

Executive Director & CFO
OIN: 07144684

Arun Govil
Managing Director

Thane, May 30, 2025 CIN; 01914613
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DUCON INFRATECHNOLOGIES LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

; For the Year ended| For the Year ended
Particulars
31st March 2025 31st March 2024
Cash Flow From Operating Activities
Profit before tax 1,937.62 1,078.73
Non-cash adjustment to recancile profil before tax to net cash
flows:
- Depreciationfamortisationfother expenses/OCI (247} 0.39
- Profit/Loss on investment 128.26 123.28
Non-operating adjustment to reconcile profit before tax to net
cash flows:
Interest Expenses 965.47 956.62
Operating profit before working capital changes 3,028.88 2,159.01
Movements in working capital:
Increasef(decrease) in trade payables (3,177.83) 606.35
Increasef{decrease) in long term provisions L85 18.70
Increasef{decrease) in ather current liabilities (266.26) 21446
Increase/{decrease) in short term borrowings 173.6¢0 1,066,68
(Increase)/decrease in Bank balances other than Cash and Cash
St (2,652.43) (57.85)
equivalents above
Increase/(decrease) in trade receivables 754.04 (2,602.10)
(Increase)fdecrease in Long tern loans and advances - an
Decrease/(increase) in loans and other current asscts 4829 {39.65)
Cash generated from/(used in) operating activities (2,089.95) 1,369.33
Direct taxes paid (731.22) (152.20)
Net cash flow from/used in) operating activities (A) (2,821.17) 1,217.13
Cash flow from investing activities
Purchase of fixed assets including intangible assets, CWIP and fair
: L (34.56) (11.20)
valuation of Investments
Net cash flow from/flused in) investing activities (R) {34.85) {11.20)
Cash flow from financing aclivities
Increase/(decrease) in non-current borowings ; (322.57) (249.70)
Increase/{decrease) in Share Capital amnd Share Warranis 649,85 -
Increasef(decrease) in Securities Premium 3494.11 -
Interest paid (965.47} (956.62)
Net cash flow from/{used in} financing activities (C) 2,855.92 (1,206.31)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) 0.11) (0.39)
Cash and cash equivaients at the beginning of the year 4,96 533
Cash and cash equivalents at the end of the year 4,85 4.96

Far Ducon Infratechnologies Limited
for and on behalf of the Beard of Directors,

Arun Govil HarfSh&e ity
> A Managing Director Executive Director & CFO
Thane, May 30, 2025 3 X . DIN: 01514619 DIN: 07144684
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CONSISTENCY IN PERFORMANCE

Date: 30" May, 2025

To,
BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai-400001. Bandra Kurla Complex, Bandra (East),
Script Code — 534674 Mumbai — 400051
Symbol - DUCON

Subject: Declaration of unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we confirm that M/s. Hitesh Shah & Association., Statutory Auditor of the
Company have issued Audit Reports with unmodified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended March 31, 2025.

Please take the same on your record.
Thanking You,
Yours Faithfully,

For Ducon Infratechnologies Limited
Digitally signed by
Arun Govil 536350550
18:36:22 +05'30'
Arun Govil
Managing Director
DIN - 01914619




