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Date: 30th May, 2025 
 
To 

BSE Limited 
P. J. Towers, Dalal Street,  
Mumbai-400001.  
Script Code – 534674  

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (East),Mumbai – 400051 
Symbol - DUCON 

 
Sub: Outcome of Board Meeting held on 30th May, 2025 
 
Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby inform you that in the meeting of the Board of Directors of the Company held today i.e. 30th May, 
2025 through Video Conferencing/Any Other Audio Visual Means, the Board has inter-alia considered and 
approved the following: 
 

1. Audited Standalone & Consolidated Financial Results for the Quarter and Year ended on 31st March, 
2025  

2. Auditors Report with unmodified opinion on the audited financial results for the Quarter and Year 
ended on 31st March, 2025 submitted by the Auditors in the required format.  

3. Declaration under Regulation 33(3)(d) of the Listing Regulations. 
 

The Audited Results along with Auditors Report are enclosed herewith for your record & ready reference. 
 
The meeting commenced at 6.00 p.m. and concluded at 6.40 p.m. 
 
The above-mentioned documents will also be available on the Company’s website https://duconinfra.co.in/ 
in the Investor Section. 
 
Kindly take the above information on record and acknowledge. 
 
Thanking you, 
 
Yours faithfully, 
 
 
For Ducon Infratechnologies Limited 
 
 
 
 
Darshit Parikh 
Company Secretary & Compliance Officer 
Place: Mumbai 
 
Encl-As above 
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INDEPENDENT AUDITOR’S REPORT 

To, 
Board of Directors of 
Ducon Infratechnologies Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone quarterly Financial Results of Ducon Infratechnologies Limited 
(“the Company”) for the quarter ended March 31, 2025 and the year to date results for the period from April 01, 
2024 to March 31, 2025 attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these standalone 
financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii.  give a true and fair view in conformity with the recognition and measurement principles laid down in the 
Applicable Accounting Standards and other Accounting Principles generally accepted in India of the Net 
Profit, other Comprehensive Income and other financial information for the quarter ended March 31, 2025 
as well as the year to date results for the period from April 1, 2024 to March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Empbhasis of Matters 

i) The Company has made Investments in equity shares of a Private Limited Company aggregating to 

Rs. 500.00 lakhs as on March 31, 2025 reported under Investments in Non-Current Assets. The 
investments are to be measured at Fair Value in the Statement of Financial Position as per 
requirements of Indian Accounting Standard 109. However, the management is of the opinion 
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keeping in view their long term business synergy and potential, it has been decided to value such Investments at cost for the quarter and year ended March 31, 2025. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 

accounting  policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial results, the Board of Directors are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters relatedto going concern and using the going concern basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud 
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intentional omissions, misrepresentations, or the override of internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and 
related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s abilityto continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying ctransactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence,and where applicable, related safeguards. 

For Hitesh Shah & Associates 
Chartered Accountants 

Firm’s Registration No: 103716 
Hiteshkumar pigitally signed 
Manharlal by Hiteshkumar £ 
Shah Manharlal Shah B 

Hitesh Shah, Partner 

Membership Number: 04099 
Mumbai 
May 30,2025 
UDIN: 25040999BMIPCG4158 
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Consistency In Perrormance  CIN: L72900MH2009PLC191412 

Ducon Infratechnologies Limited 
Regd. Office : Ducan House, Plot No. 4/A, Road No. 1, MIDC, Wagle Industrial Estate, Thane - 400604 

CIN No: L72900MH2003PLC191412 

Statement of Standalone Audited Financial Resulls for the Quarter and Year ended March 31, 2025 
Quarter Ended Year Ended 

PARTICULARS 31.03.2025 31.12.2024 31032024 31.03.2025 | 91.03.20%8 
Audited Unaudited Audited Audited Audited 

7 [Net Sales /Tncome from Operalions (Nel of GST) 671494 BAB597 7578145 3148635 
2_|owier operating income 7069 27.78 17899 7541 
3 [Total income (1 + 2) 78495 521335 Z546045 | 31.560.76 
O 

Operaling Cost 559042 757858 2189220 2285118 
Employes benefils expenses 150,66 169.60 67738 7515 
Finance Cost 330.57 21224 1.080.87 99550 
Depreciaiion and amortssion expenses 458 243 1154 031 
Other expenses 4537 0478 1.107.99 4796 

Total Expenses TEAT51 5117.51 2476998 | 30875.00 
5 [Profit [ {Loss) from operations before Exceptonal ems (-4 B74 9584 69045 58267 
& _[Exceptional ltems < - g o 
7_[Net Profit/ (Loss] from ordinary activities before tax (6-6) %743 (373 9046 58267 
5 [Tox expenses 

Current tax and Deferred Tox 57.30 3560 1031 17485 17848 
9_{Net Proft ! (Loss) from continuing operations (7-8) T60.12 12258 8553 51561 50415 
70 [ProfiiLoss) from disconlined operations before tax - - - - - 
11 [Tax expenses of discontinued operations - - - - - 
12 |Nel profiv(Loss) from discontinued operations afer tax (10-11) - - - : = 
13 |Not Profit/ (Loss) for the period (8+12) 180.12 12258 553 515,61 50419 
14 |Olher comprehensive income = 5 5 Z = 
15 [Tolal comprehensive incomme for 1o period 180.12 172.58 [ 516861 504,18 
16 [Eamings per share for continuing operations (1 RS) 

=) Basic 005 004 003 018 0.9 
b) Diluted 008 001 003 018 019 

T7 [Famings per shars for discoriinuing operatons (N RS 
2) Basic A NA NA Na| o NA 
b) Oiluted NA NA NA Al NA 

78 [Eamings por sharc (17 RS) (ot annuased) 
) Basic 006 o004 003 018 0.19 
b) Diluted 005 0.04 003 016 0.19 

19 [EQUITY CAPITAL (IN RE. LACS) 3,249.26 324926 2,599.40 3,249.26 2,699.40 
NOTES: 
1.The Audited Financial Resulls for Q4 of FY: 2024-25 were reviewied by the Audit Commiltee and Approved by the Board Of Directors at their Respective Meetings. 
Held on May 30, 2025. 

2. The Company has adopted Indian Accounting Standards (Ind AS) from 15t April 2017 with a transition date of 151 Aprl 2016, The financial resulls have been prepared 
in accordance with Ind AS as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 
‘and Companies (Indian Accounting Standards) Amendmeni Rules, 2016. 

3.The formal for quarterly results as prescrbed in SEBI's circular CIRICFDICMD/1512015 dated 30th November 2015 has been modified to comply with requirements of 
‘SEBI's circular daled 5th July 2016, Ind AS 3nd Schedule Il o the Companies Act, 2013, 

4. The company operales in the segment of Heavy Engineering Infrastaucture and Information Teehnology. Hovrever, alligures for the quarter and year ended March 31, 
2025 are only pertaining to Heavy Engineering Infrasinucture. Hence, separale segment reporting is not done. 
5. The Audil of financial stalemen of the Financial resulls for the Quarter and Year Ended 31t March 2025 pursuant to Regulation ¢ () of of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 has been carried oul by the Stalutory Audiors. 
6.Tha fgures for the previous period have been regrouped and re-armanged, wherever necessary. lo make Uiem comparable vilh e curent period. 
7. The figures for the quarter ended March 31 , 2025 are the balancing figures betvieen Audied figures for the year ended March 31 , 2025 and the published yearto-dals 
figures for the Nine morihs period ended December 31, 2024, 

For Ducon Infratechnologies Limited 
forand on behalf of the Board of Dirg 

Arun Gowil HaristfShgtey. 
Managing Dircctor Executive Director & CFO 

‘Thane, May 30, 2025 DIN; 01914619 DIN: 07144684 
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DUCON INFRATECHNOLOGIES LIMITED 

CIN NO : L72900MH2009PLC191412 
STANDALONE BALANCE SHEET AS AT MARCH 31, 2025 

(Rs. in Lakhs) 

Particulars Adiat At 31-Mar-25 31-Mar-24 
ASSETS 
Non Current Assets 

Property, Plant and Equipment 6794 14.69) 

Financial Assets 
Investments 514.18| 511.71 

[Loans and Advances 837.50) 837.50] 

Deferred Tax Asset 1.51 0.52] 

| Tatal Non Current Assets 1,421.15 1,394.36) 

Current Assets 

Trade Receivables 231411 25,183.04 
Cash & Cash Equivalents 126 146 
Bank balances other than Cash and Cash equivalents above 373912 1,086.69 
Loans and Advances - 076 
Other Current Assets 49331 541.60| 

| Total Current Assets 26,547.80) 26,813.56| 

' TOTAL ASSETS 27,968.95 28,207.93 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 320926 2,599.40) 
Other equity 11,995.28| 8,800.47] 
[Totai Equity 15,244.54 11,399.87) 
Liabilities 
Non carrent liabilities 
Financial Liabilities 

Borrowings 20875 63132 
Tuade payables 531.03 72175 
Provisions 6709 6524 
 Total Non Current Liabilities 906.87| 1,424.31 

Curvent Liabilities 
Financial Liabilities 
Borrowings 9,849.97] 9,676.30) 
[Trade payables 1,623.97] 4,62971 
Other current liabilities 34361 1,077.68 

| Total Current Liabilities 11,817.54] 15,383.74/ 

[Total Liabilities 12,7241 16,808.05 

ITOTAL EQUITY AND LIABILITIES 27,968.95] 28,207.93| 

For and on behalf of Board of Directorg of 

; Ducon Infratech; 

Ardn Govil 
(Managing Director) 
DIN: 01914619 

Thane, May 30, 2025 

logies Limi 

Haris] SRX 
(Director) 
DIN: 07144684
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DUCON INFRATECHNOLOGIES LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2025 

(Rs. in Lakhs) 

. For the year cnded | For the year ended 
Particulars. 

31st March 2025 31st March 2024 

[Cash Flow From Operating Activities 
Profit before tax 69046 682,67 

[Non-cash adjustment to reconcile profit before tax to et cash 
flows: 

-Profit/Loss on Investment (247)| 039 

- Depreciation/amortisationfother expenses/OCl ns 931 
Non-operating adjustment to reconcile profit before tax tanet 
cash flows: 

interest xpenses 9547 662 
Operating profit before working capital changes 1665.00 164859 
[Movements in working capi 
Increaseldecrease) in trade payables @204 8249 
Increasel(decrease) in long term provisions 185 1870 
ncreasef(decrease) in other curvent liabilities (310.10) 21428 
Increasef(decrease) in current borrowings 173.60 1,066.68 
(Increase)/decrease in Bank balances other than Cash and Cash 
equivalents above QL) w725 
Inereasef(deerease) in trade receivables 205466 (2368.96) 
[(Increase)/decrease in Long tern loans and advances. - 37 

Decrease/(increase) in loans and ather current assets. 18.29 39.77)] 

[Cash gererated from/{used in) operating activities @210 36928 
Direct taxes paid (99.66) (5220) 
[Net cash Hlow fromAused in) operating activities (A) 2,821.26)) 1,217.08 

Cash flow from investing activities 
Purchase o fixd sssets including intangible assels, CWIP @126 (120 

[Net cash flow fromAused in) investing activities (B) {34.86) (11.20)] 

Cash flow from financing activities 
Increasef(decrease) in non-current borrowings (322.57)) (219.69)| 

Increasef(decrease) in Share Capital and Share Warrants 61985 B 
Increasef(decrease) in securities premium 349411 

Increase/(decrease) from Conversion of share warrants - - 

nterest paid 965.47) (956.62) 

[Net cash flow from/(used in) financing activities (C} 2,855.92 11,206.30) 

Net increase/(decrease) in cash and cash equivalents. 20 ’ (W01 teaty A 
Cosh and cash cquivalcats at the beginning of the year 146 190 

|Cash and cash equivalents at the end of the year 126 146 

For and on behalf of Board of Directors of 
Ducon Infratechnologies Limited 

‘Arun Govil Harish sidly © 
(Mansging Dirccton)  (Director 

Thane, May 30,2025 DIN: 01914619 DIN: 07144684 



HiTtesa SHAH &ASSOCIATES fi 
CHARTERED ACCOUNTANTS 

CA. HITESH SHAH CA. AMIT I. KAPADIA CA.FALGUNI SHAH B.COM, F.C.A. DISA B.COM,F.C.A B.COM, F.CA. DBF 

Auditor’s Report on consolidated audited quarterly and year to date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of 
Ducon Infratechnologies Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying  Statement of Consolidated Financial Results of Ducon Infratechnologies Limited (“Holding company™), and its Subsidiary (Holding company and its Subsidiary together referred to as “the Group”) for the quarter ended March 3 1, 2025 and for the period from April 1, 

1. In our opinion and to the best of our information and according to the explanations given to us, and based on the our audit procedures referred to in paragraph 4 “Other Matters” section below, the Statement includes the results of the following entities: 

i) Ducon Infratechnologies Limited (Holding Company) 
ii) Ducon Combustion Equipment Inc. (Subsidiary Company) 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other Accounting Principles generally accepted in India of the consolidated total comprehensive income and other financial information of the Group for the quarter ended 31% March, 2025 as well as year to date results for the period from April 1, 2024 to March 31, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013. Those standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the Statement is free of 
material misstatement, 

Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 
paragraph. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

We believe that the audit evidence obtained by us and audit procedures for audit of subsidiary company 
adjustments, are sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matters 

i) The Company has made investments in equity shares of a private limited company aggregating to Rs. 
500.00 lakhs as on March 31, 2025 reported under Investments in Non-Current Assets. The investments are to be measured at fair value in the statement of financial position as per requirements of Indian 
Accounting Standard 109. However, the management is of the opinion that keeping in view their long- term business synergy and potential, it has been decided to value such investments at cost as on the quarter and period ended March 31, 2025. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been prepared on the basis of the annual consolidated financial statements. 

The Holding Company’s Management is responsible for the preparation and presentation of these consolidated financial results that give a true and fair view of the net profit and other comprehensive income and other financial information of the Group in accordance with the recognition and measurement principles prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group and are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of the Group. 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expectedto influence the economic decisions of users taken on the basis of these consolidated financialresults. 

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls. 

¢ LEvaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If weconclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated financial results, including the disclosures, and whether the consolidated financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

® Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the entities within the Group to express an opinion on the consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the consolidated financial results of which we are the independent auditors. Forthe 
other entities included in the consolidated Financial Results, which have been audited by us, we remain 
responsible for the direction, supervision andperformance of the audits carried out by us and we remain solely responsible for our audit opinion. 

We communicate with those Management of the Holding Company and such other entities included in 
the consolidated financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
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CA.FALGUNI SHAH 
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significant deficiencies in internal control that we identify during our audit. 

We also provide the Management with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence,and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The Statement includes the audited financial statements in respect of 1 subsidiary, located outside India 
whose financials reflects total assets of Rs.2,198.73 Lakhs as at 31* March, 2025, and total revenue 
from operations of Rs. 19,781.62 Lakhs for the year ended 31% March, 2025 and net profit after tax of 
Rs. 839.26 Lakhs for the year ended 31% March, 2025, whose annual financial statements have been prepared in accordance with accounting principles generally accepted in their respective country and which have been audited by other auditors under auditing standards applicable in that country. 
The Holding Company’s management has converted the Financial Statements of such Subsidiary from accounting principles generally accepted in their respective country to accounting principles generally accepted in India. We have audited these conversion adjustments, if any, made by the Holding Company’s management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based on the conversion adjustments prepared by the management of the 
Holding Company. 

Our opinion on the Statement is not modified in respect of the above matter. 

For Hitesh Shah & Associates 
Chartered Accountants 
Firm Registration No: 103716W, 

igitally signed 
fiiteshkumar Engi(ezhkamar & 

Manharlal Shah Manharlal Shah i:i# 

Hitesh Shah, Partner 

Membership No: 040999 
Mumbai 
May 30, 2025 
UDIN: 25040999BMIPCH3478 

208, 2NDFLOOR, PLOT NO. 26, SHAI LIMAR MIRACLE, OPP. CITI CENTRE S. V. ROAD, GOREGAON (W), MUMBAI — 400062, OFF. TEL : 915274 
EMAIL : ca.hsa1988@gmail.com/ aikapadiat 
hileshshahandassociles@gmail.com/aikapad 

, ABOVE McDONALDS, JAWAHAR NAGAR, 
5501, MOBILE : 98211 40636 /98201 97888. 
104@gmail.com / 
ia19@yahoo.com



DUCON INFRATECHNOLOGIES LIMITED 
[ BSE: 534674, NSE: DUCON | 
Ducon House A/4, MIDC, Wagle Industrial Estate, Road No.1, Thane (W) - 400 604. India 
Tel.: 022 41122114 (30 lines) « Fax 022 41122115 « URL: www.duconinfra.co.in 

consisrency In Perrormance  CIN: L72900MH2009PLC191412 

Ducon Infratechnologies Limited 
Regd. Office : Ducon House, Plot No, 4/A, Road No. 1, MIDC, Wagle Industrial Estate, Thane - 400604 

CIN No: L72900MH2009PLC191412 
(Rs.in Lakhs) 

Statement of Gonsolidated Audited Financial Results for the Quarter and Year ended March 31, 2025 
Quarter Ended Year Ended 

PARTICULARS 31.03.2026 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
Audited Unaudited Audited Audited Audited 

7 NetSales /Incoms from Operations (Net of GST) 186261 1120082 1068356 #5,063.07 GETx 
2_|Other opersting income 7069 66.97 27.78 178.99 75.41 
3 [Total income (1 +2) 11,933.30 11,267.80 0,711.33 46,242.07 1,951.18 
+ [Expense 

Operating Cost 10,484.82 9.777.40 950370 3992027 38,532.37 
Employee benefits expenses 205.07 170,81 7779 80178 75074 
Finance Cost 33958 24965 27223 1,080.87 995.50 
Depreciation and amortsation expenses 63.97 246 3180 128.25 12328 
Other expenses 353.19 56628 19278 135426 461.56 

Total Expens 1,446.62 0,766.61 0,268.31 5,304.44 0,872.45 
_[Profit/ (Loss) from operations before Exceplional items (3-4] 48668 §01.19 443,02 1937.62 1.078.73 
& [Exceptional fems. - - - - - 
7_[Net Profit/ {Loss) from ordinary activities before tax (5-6] 466,68 50119 307 193762 107873 
T [Taxexpenses. 

(Current tax and Deferred Tax 125.92 16040 131.82 58275 316.11 
9_|Net Profit / (Loss) from continuing operations (7-8) 360.76 340.78 311.20 1.364.67 762,62 
70 [ProfiU{Loss) from discontiued operations before tax - - - B E 
11 [Tax expenses of discontinued operations. - - - - - 
42 |Net proft(Loss) from discontinued operations after tax (10-11) - - - - - 
13 [Net Profit/ (Loss) for the period (8+12) 360.76 3079 EEET) 135467 762,62 
14 [Other comprehensive income - N - - - 
75 | Total comprehensive income for the period 35076 33079 31120 354,67 ] 
16 [Eamings per share for confinuing operations (N RS] 

) Basic o1 0.10 012 0.42 028 
b) Diluted 0.11 0.10 012 0.42 029 

77 [Earmings per share for discontinuing operations (IN RS) 
) Basic NA NA NA NA| NA 
b) Diluted NA NA NA NA|  NA 

18 |Eamings per share (IN RS) (not annualised) 
) Basic 011 0.10 012 0.4z 028 
b) Diluted 0.11 0.10 012 0.42 029 

19 [EQUITY CAPITAL (N RE. LACS) 3,249.26 3,249.26 2,599.40 3.249.26 2,599,490 
NOTES: 

(Rs.In Lakhs) 
Consolidated Segment Wise Revenue, Results and Capital Employed for the Quarter and Year ended March 31, 2026 

Quarter Ended Year Ended 
PARTICULARS 31.03.2026 31.12.2024 31.03.2024 31.03.2026 31.03.2024 

Auditod Unaudited Audited Audited Audited 
1 [Segment Rovenue 
2) |industrial EPC 11,833.09 11,168.21 10,666.53 44,848.61 4177554 
b) [Securty Solution & Al 10021 99.59 57.19 39345 145,82 
©) |Green Energy Business. - - 562 - 2205 
6) |Aerospace Business - - 198 - 777 

[Total Revenue (A} 1,933.30 1,267.80 10,711.33 45,282.07 41,951.18 

7 
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L72900MH2009PLC191412 Consistency In Perrormance  Cl 

Segment Resulis: Net Profit before tax, Interest and Share Profit 
2 |irom associates. 
a) [Industrial EPC 818.93 74418 71239 2,99173 2,085.97 
b) |Security Solution & Al 7.33 666 237 26.77 686 
©) |Green Energy Business . : 037 - 105 
d) |Aerospace Business - - 012 - 036 

Net Profit before tax, Intercst and Share Profit from associates 26.26 750.84 715.25 3,018.50 2,074.23 
Less: Finance Cost (Interest) 339.58 249.65 272.23 1,080.87 95.50 
|Add ! Less: Share Profi from Assaciates - - - - - 
Net Profit before tax 486,68 50119 443.02 1,837.63 T,078.73 

3 [Segment Assets 
a) [Industrial EPC 30,030.44 30,0020 20,088.20 30,080.44 29,068.29 
b) [Security Solution & Al 13725 136.32 110.21 137.25 11021 
©) |Green Energy Business - - 16.83 - 16.83 
d) |Aerospace Business - - 5.82 - 5.82 

|Add: Unallocated common assels , 
Total Segment Assets 30,167.69 30,138.62 29,201.14 30,167.69 25,204.14 

4 |Segment Liabilities 
2) |Industrial EPC 13,354.54 13,685.00 17,082.49 13,354.5¢ 17,082.49 
b) |Security Solution & Al 51.04 62.45 64.76 61.04 64.76 
©) |Green Encrgy Business - - .89 - 989 
d) |Aerospace Business - - 342 - 342 

Add: Unallocated common Liabilities = 
Total Segment Liabilities 1341657 13,747.46 17,160.56 13,416.57 17,160.56 

Total Capital Employed 6.752.42 16,91.36 12,040.58 16,7622 12,040.58 

1.The Audited Financial Results for Q4 of FY: 2024-25 were reviewed by the Audit Committee and Approved by the Board Of Directors at their Respective Meetings Held 
on May 30, 2025. 

2. The Company has adopted Indian Accounting Standards (Ind AS) from 1st April 2017 with a transition date of 1st April 2016. The financial results have been prepared in 
accordance with Ind AS as prescribed under seclion 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounling Standard) Rules, 2015 and 
Companies (Indian Accounling Standards) Amendment Rules, 2016. 

3.The format for quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified (o comply with requirements of 
SEBI's circular dated 5th July 2016, Ind AS and Schedule Jil o the Companies Act, 2013. 

4. The Audit of the financial statement for the Quarter and Year ended 31st March 2025 pursuant to Regulation ¢ (i) of of the SEBI (Listing Obligations and Disclosure 
Requiraments) Regulations, 2015 has been carried out by the Statutory Auditors. 

5.The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the current period. 
6. The figures for the quarter ended March 31, 2025 are the balancing figures between Audited figures for the year ended March 31 , 2025 and the published year-to-date 
figures for the Nine months period ended December 31, 2024. 

For Ducon Infratechnologies Limited 
for and on behalf of the Board of Direg 

Arun Govil Harish’Shetty 
) WManaging Director Executive Director & CFO 

Thane, May 30, 2025 DIN: 01914619 DIN: 07144684 
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DUCON INFRATECHNOLOGIES LIMITED 
CIN NO: L72900MH2009PLC191412 

CONSOLIDATED BALANCE SHEET AS ON MARCH 31, 2025 

Particulars Heat asat 31-Mar-25 31-Mar24 
ASSETS 
Non Current Assets 
Property, Plant and Equipment 35091 12314 

Financial Assets 
Investments 513.43 51096 
Loans and Advances 8375 83750 

Deferred Tax Asset 151 052 
[Total Non Current Assels 1,703.36]_ 1,772.15 

 Current Assets 

Trade Receivables 24227.06 25,795.00) 
(Cash & Cash Equivalents 1385 196) 
Baric blancesother then Cash and Cash . ik 
equivalents above 
Loans and Advances 0.00 074 
Other Current Assets 19331 541 
Total Current Assets 25,6433 27,129.00] 

TOTAL ASSETS 30,167.69 2520113 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 3,249.26) 2,599.40 
Other equity 13,502.86) 9,441.17] 
Total Equity 16,752.12) 12,0105 
Tiabilities 
Non current liabilities 
Financial Liabilities 
Borrowings 308.75| 63132 
Trade payables 531.03 72775 
Provisions 7.9 6524 
Total Non Current Liabilifies 906.87 192431 

Current Lial lies 

Financial Liabilities 
Borrowings 9,849.9 9,676.36 
Trade payables 1,851.68] 4,832.78] 
Other current labilities 807,07/ 122712 
Total Current Liabilities 12,508.71] 15,736.26) 

Total Liabilities 13,415.58 17,1607 

[TOTAL EQUITY AND LIABILITIES 30,167.69 2920114 

Thane, May 30, 2025 

Asun Govil 
Managing Director 
OI: 01914618 

For Ducon Infratechnologies Limited 
for and on behalf of the Board of Directo; 

ol - 
/ ristr4hetty 

Executive Director & CFO 
DIN: 07144684
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DUCON INFRATECHNOLOGIES LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 

For the Year ended | For the Year ended 
Particulars 

31st March 2025 31st March 2024 

(Cash Flow From Operating Activities 
Profit before tax 1,937.62 107873 
[Non-cash adjustment to reconcile profit before tax to net cash 
flows: 

- Depreciation/amorlisation/other expenses/OCt (2.47) 039 
- Profit/Loss on investment 128.26 12328 

Non-operating adjustment to reconcile profit before tax to net 
cash flows: 

Interest Expenses 965.47 956.62 
Operating profit before working capital changes 3,028.58 2,159.01 
Movements in working capital: 
increase/(decrease) in trade payables (3,177.83) 606.35 
Increase/(decrease) in long term provisions 185 1870 
Increase/(decrease) in other current liabilitics (266.36) 21446 
Increase/(decrease) in short term borrowings 173.60 1,066.68 
(Increasc)/decrease in Bank balances other than Cash and Cash 
equivalents above CLone 6789 
Increase/(decrease) in trade receivables 754.04 (2602.10) 
(Increase)/decrease in Long tern loans and advances - an 
Decrease/(increase) in loans and other current assets 48.29 (39.65)) 
Cash generated from/(used in) operating activities (2,089.95) 1,369.33 
Direct taxes paid (731.22)| (152.20)| 

Net cash flow from/(used in) operating activities (4) ,821.17) 1217.13 

Cash flow from investing activities 
Purchase offixed assets inclding intangible assets, CWIP and faie _— ariom) 
valuation of Investments 

Net eash flow from/(used in) investing activities (B) 34.86)] 11.20) 

Cash flow from financing activities 
Increase/(decrease) in non-current borrowings (32257) (249.70)| 
Increase/(decrease) in Share Capital and Share Warrants 649.65 - 
Increase/(decrease) in Securities Premium 3,494.11 - 
Interest paid 965.47)| (956.62) 

Net cash flow from/(used in) financing activities (C) 2,855.92 (1,206.31) 

Net increase/(decrease) in cash and cash equivalents (A}+(BJ+(C) .11 (0.39) 

Cash and cash equivalents at the beginning of the year 496 535 

Cash and cash equivalents at the end of the year 485 .96 

For Ducon Infratechnologies Limited 
for and on behalf of the Board of Directors, 

/ / 7 

Arun Govil Hafh sttty 
= Managing Director Executive Director & CFO 

Thane, May 30, 2025 . DIN: 01914619 DIN: 07144684
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Date: 30th May, 2025 
 
 
To, 
 BSE Limited  

    P. J. Towers, Dalal Street,  
    Mumbai-400001.  

 Script Code – 534674  

 National Stock Exchange of India Limited  
 Exchange Plaza, C-1, Block G,  
 Bandra Kurla Complex, Bandra (East),  
 Mumbai – 400051  
 Symbol - DUCON  

  
Subject: Declaration of unmodified opinion 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we confirm that M/s. Hitesh Shah & Association., Statutory Auditor of the 
Company have issued Audit Reports with unmodified opinion on the Audited Standalone and 
Consolidated Financial Results of the Company for the financial year ended March 31, 2025.  
 
Please take the same on your record.  
 
Thanking You, 
 
Yours Faithfully, 
  
For Ducon Infratechnologies Limited  
 
 
 
Arun Govil 
Managing Director 
DIN - 01914619 
 
 
 
 
 
 
 
 
 
 

Arun Govil
Digitally signed by 
Arun Govil 
Date: 2025.05.30 
18:36:22 +05'30'


